
FIDUCIARY FUNDS

Fiduciary funds are custodial in nature and are used to account for assets and liabilities held in a trustee or
agency capacity for others. Therefore, these resources cannot be used to support the ongoing activities of the
County.

INVESTMENT TRUST
The County Treasurer operates a single investment pool and provides fiscal services for various other
governmental entities, such as special districts and school districts. This fund represents the external portion
of the pool with the assets, primarily cash and investments, of these entities in the Treasurer’s custody and the
related liability of the County to disburse these monies on demand. The County follows procedures of GASB
Statement No. 31 Accounting and Financial Reporting for Certain Investments and for External Investment
Pools.

AGENCY
Agency funds account for assets held for distribution by the County as an agent for various local governments.

203



COUNTY OF VENTURA
STATEMENT OF FIDUCIARY NET POSITION

INVESTMENT TRUST FUND
JUNE 30, 2018
(In Thousands)

Special
Districts Independent

under School Special
Total Local Board Districts Districts

ASSETS
Cash and investments $ 1,381,894 $ 192,451 $ 1,150,770 $ 38,673
Receivables, net:
  Accounts 1,081 306 - 775
  Interest 8,166 1,187 6,758 221
Due from other governmental agencies 413 65 331 17

Total assets 1,391,554 194,009 1,157,859 39,686

LIABILITIES
Accounts payable 3,455 15 73 3,367
Due to other governmental agencies 2,038 9 - 2,029

Total liabilities 5,493 24 73 5,396

NET POSITION
Net position held in trust for investment

pool participants $ 1,386,061 $ 193,985 $ 1,157,786 $ 34,290
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COUNTY OF VENTURA
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

INVESTMENT TRUST FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

(In Thousands)

Special
Districts Independent

under School Special
Total Local Board Districts Districts

ADDITIONS

Contributions:
   Contributions to investment pool $ 3,764,662 $ 610,712 $ 2,516,911 $ 637,039
      Total contributions 3,764,662 610,712 2,516,911 637,039

Net investment income:
   Net appreciation in fair value of investments 2,868 400 2,387 81
   Investment income 17,923 2,744 14,445 734
            Net investment income 20,791 3,144 16,832 815
               Total additions 3,785,453 613,856 2,533,743 637,854

DEDUCTIONS

Distributions from investment pool 3,811,749 637,463 2,540,012 634,274
   Total deductions 3,811,749 637,463 2,540,012 634,274

Change in net position (26,296) (23,607) (6,269) 3,580
Net position - beginning 1,412,357 217,592 1,164,055 30,710

Net position - ending $ 1,386,061 $ 193,985 $ 1,157,786 $ 34,290
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COUNTY OF VENTURA
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

(In Thousands)

Balance Balance
June 30, 2017 Additions Deletions June 30, 2018

ASSETS
Cash and investments $ 18,281 $ 128,690 $ 133,739 $ 13,232
Interest 58 105 58 105
Due from other governmental agencies 2 1 2 1

Total assets $ 18,341 $ 128,796 $ 133,799 $ 13,338

LIABILITIES
Other liabilities $ 18,341 $ 222,617 $ 227,620 $ 13,338

Total liabilities $ 18,341 $ 222,617 $ 227,620 $ 13,338
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